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Natice of Foreclosure Sale 12 H ,;; HLE%E@ 22m

Vicki Phillips, County Clrk
Gaines County, Texes

August 11, 2016

Real Estate Deed of Trust (“Deed of Trust™): BY ;/ -.";?{?“" » DUl

Dated: January 6, 2012

Grantor; Christopher J. Wilhiams and Margaret A. Willhams, Husband and
wife

Trustee: Stephen Doerr

Lender; James Polk Stone Community Bank, a New Mexieo Banking
Association

Recorded in: 2012-0868 of the real property records of Gaines County, Texas

Secures: Promissory Note (“Note™) in the onginal principal amount of

$£500,000.00, dated January 6, 2012, executed by J-Cap
Manufacturing, LLC, a Texas limited lability company,
Christopher J. Williams and Margaret A. Williams {“Borrower™)
and pavable to the order of Lender, as renewed and extended, but
not extinguished by a continual sevies of notes, culminating in that
eerfain promissory note dated Janpary 30, 2013 in the original
principal sum of $500,0600.00 payable to Lender and exccuted by I-
Cap Manufacturing, LLC, a Texas Himited liability company, as
renewed and extended, but not extinguished by a continual scries
of notes, culminating in that eertain promissory note dated
February 11, 2014 in the original principal sum of $500,450.90
payable to Lender and executed by J-Cap Mamufactonng, LLC, a
Texas limited liability company, as renewed and extended, but not
extinguished by a continual series of notes, culminating in that
certain promissory note dated March 2, 2015 in the original
principal sum of 544916122 payable to Lender and executed by J-
Cap Manufacturing, LLC, a Texas limited Hability company

Property: The real property, improvements, and personal property described
in and mortgaged in the Deed of Trust, as amended and modified
including the real property described in the artached Exhibit A, and
all vights and appurtcnances thereto.

Modifications:
Medification of Decd of Trust from Borrower 10 Lender dated January 36, 2013,

recorded on February 19, 2013 at 2013-0733 of the records of Gaines County,
Texag, Modification of Deed of Trust from Borrower {o Lender dated February
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11, 2014, recorded on March 4, 2014 at 20141134 of the reeords of Gaines
County, Texas and Modification of Deed of Trust from Borrower to Lender dated
Mareh 2, 20135, recorded on March 6, 2013 at 2015-1439 of the reeords of Gaines
Cotinty, Texas

Substitute Trustee:  Scotty A. Holloman

Substitute Trustee’s
Address: P. O. Box 2308, Hobbs, New Mexieo 88241

Foreelosure Sale:
Date: Tuesday, September 6, 2016

Time: The sale of the Property will be held between the hours of 10:00
aM. and 4:00 P M. Jocal ime; the earliest time at which the
Foreclosure Sale will begin is 11:00 am.

Place: IN THE AREA BOUNDED BY THE WEST BY THE WEST
EDGE OF THE WEST PORCH OF THE COURTHOUSE AND
ON THE EAST BY THE MIDDLE LANDING OF THE INSIDE
STAIRS LEADING INTO THE COURTHOUSE FROM THE
WEST DOOR OR AS DESIGNATED BY THE COUNTY
COMMISSIONERS, PURSUANT TO S8ECTION 51.002 OF THE
TEXAS PROPERTY CODE.

Terms of Sale: The Foreclosure Sale will be conducted as 2 public auction and the
Property will be sold 1o the highest bidder for cash, exespt that
Lender’s bid may e by credit against the indebtedness seoured by
the lien of the Deed of Trust.

Default has occurred in the payment of the Note and in the performanee of the
obligations of the Deed of Trust. Because of that default, Lender, the owner and holder of the
Note, has requested Substitote Trustee to sell the Property,

The Deed of Trust may encumber both real and personal property. Formal notice 1s
hereby given of Lender’s clection to procced against and sell both the real property and any
personal property described in the Deed of Trust in accordance with Lender’s rights and
remedies under the Deed of Trust and section 9.604(a) of the Texas Business and Commerce
Code,

Thereforc, notice is given thai on and at the Date, Time, and Place for the Foreclosure
Sale deseribed above, Substitute Trusice will sell the Property in gecordance with the Terms of
Sale described above, the Deed of Trust, and applicable Texas law.

i Lender passes the Foreclosure Sale, notice of the date ol any rescheduled foreclosure
sale will be reposted and refiled in accordance with the posting and filing requircments of the
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Deed of Trust and the Texas Property Code.

The Foreclosure Sale will be made expressly subject to any title matters set forth in the
Deed of Trust, but prospective bidders are reminded that by law the Foreclosure Sale will
necessarily be made subject to all prior matters of record affecting the Property, if any, to the
extent that they remain in force and effect and have not been subordinated to the Deed of Trust.
For the avoidance of doubt, the Foreclosure Sale will not cover any part of the Property that has
been released of publie reeord from the lien and/or security interest of the Deed of Trusl by
Lender. Prospective bidders are strongly urged to examine the applicable property records to
determine the nature and extent of such matters, if any.

Pursuant to section 51.009 of the Texas Property Code, the Property will be sold “AS IS,”
without any expressed or implied warranties, except as to the warranties (if any) provided for
under the Deed of Trust. Prospective bidders are advised to conduct an independent investigation
of the nature and physical condition of the Property.

Pursuant to section 51.0075(a) of the Texas Property Code, Substitute Trustee reserves
the right to set further reasonable conditions for conducting the Foreclosure Sale. Any such
further conditions shall be announced before bidding 1s opened for the first sale of the day held
by Substitute Trustee.

Assert and protect your rights as a member of the armed forees of the United States.
If you are or your spouse is serving on aetive military duty, ineluding active military duty
as a member of the Texas National Guard or the National Guard of another state or as a
member of a reserve component of the armed forces of the United States, please send
written notice of the active duty military serviee to the sender of this notice immediately.

STATE OF NEW MEXICO )
)SS.
COUNTY OF LEA )

This instrument was acknowledged before mc on August } } , 2016, by Scotty A.
Holloman.

My Commission Expires: 5 "?’" [ q

syon, OFFIGIAL SHAL
£/PARNN CHERYL DUDLEY
N1/ NOTARY PUBLIC-STATE OF KEW MEXICO

Ny commission axpires:.
(00345445}



EXHIT A"

TRACT 10 Atrach of land out of Section 487, Blaek G, T30 & AGNG RR. Co. Jurvey, Gaines Caunty, Texas

Beginning 2t the Mortiesit corner of g $ragt conveyed Lo Poresian Tractor Sales, Int, by deed récorded
a3t Volums 353, Page 411, Deed Records, Salnes Lounty, Tenas, ¢ the Northeast corner ol tis tracy;
THENCE Westssly alang the Southerly cight of way of US Higlvway B 2 distance of 135 w3 point tor the
Rorthwest comer of this tracy;

THENCE Squtherly, parzifel to the Waest line of s Peemian Tractor Sales, ing, tract to the South
pouadary line of Section 432 for the Sowthwest corner nf this tragy;

YHENCE East along the South boundary Hne to the Southwest corner of Sgrmisn fract for the Southeast
coener of this sraci;

THENCE Mok aiong the West line of 576 Permion tract 1o the plzce el begining, sad containing 2
pres, more of bess;

SaVE and EXCEPT atl od, gas eryd othar mingsaiz

TRACT 2- A 13,07 a¢ee 1ract of land g ated tn the Southwes! part of Section 482, Block G, {050, &
AG. NG RR o, Survey, Gaines Jounty, Taxas, being {ha? certaby ract of land descrited fndeed from
Texas -Fow Wexics POtatoss, Ing, o Ya-Ta-Hay Investmeants, e, duted February 3, 18283 and recorged in
Vgl, 4%, Page 181, Deedt Resords of Gaines County, Texas, and biing more gerticuardy deseribed 35
fofiows:

BEGINNING at & rafiroed spike {ound In oaved County Rosd Me, 333 # the Southwest cornar of said
Sertian B2 Far the Sauthwes! coroer o this tract;

THERGE North, along the West line of soid Seclion 482, » distanice of 363.4 feai to a £0d spike nail found
in said paved County Bond at the Southwest corner of that cenain 2,75 sere trsct deseribed i deed
from Fred 5, Harrelt, Jr,, ot s (0 Royee £, Messer, &) ux, dated June 3, 1971 and recorded in Vol 333,
Page 657, Desd Records of Gaings County, Teeas, for the mosl Westerlp-Northwest comer of this tract;

THENLCE S85°0FE., at 90,14 faeT past a % iron rod found in the East right-oF-way Ene of said paved
County Road Na. 3395, In 28 22D.1 4 fue( 10 8 W won rod wilh oag marked YR&LE 1880 sat at the
Soagheast corner of $akd Messer 2.7% acre tvac: aad for 2 corner of this trags

THENCE Morth S00.00 fzet 1o o X" iren rod favsd in the Southedy sight-cfway ling of 105, Highwav B2 &
180 at the Northesst corner of 320 Messer 2.7% acre lrach

THENCE S 85°07E, along sata Southecly right-of wiy Bne, 77.80 Jeel o 2 %7 iton rod with cap markeg
“RPLS 1530 set for 5 corner of this trage:

THENCE 5 453", comiinuing along said Mighway right ~alwy line, 1500 Teet 10 2 ¥ iros rad wilh
cap markad “RFLS 168" 1el for a comer of thiztracy;

THENCE 3. 88°UFE,, continuing atong 4aid Highway right —af-wayline, 30.0 1eet to a %™ fron rod with cap
raarked THPLS 10907 52 in the East Line of that oortgin taci described is geed from Prad %, Barrern i,
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2l Lt ANV, Ing, dated Octaber 26, 1971 and recorded in Vol 338, Page 391, Deed Recands of Gaines
Connty, Tesas for a corner of &y tracy

THENCE S OPARIDTE. 349 91 feot to & 57 iron rod wilh ¢ay marked "RPLS 16907 st o the Southwest
cornnrof gaid AV L tract for a guroer of this tragt)

THENCE S85°07E., siang the Saush Bne oF maid AUVL 1ract asd along the South fne of that cerigin et
deseribigd [n deed from Texas-New Mexica Potstags, Ine. te Condh Uhemical Corp. dated Seplamber 12,
197% and racorded inVa', 170, Page 04, Deed Records of Gaines County, Texas, a distance of $32.58
feat to 8 W™ gaivanized ran pipe found at the Southaast corner of said Condit teact for m corner of this
tract;

THENCE ROTGT'SOCE. SO0 fent 20 3 57 on rod with £ad mecked "RPLS 15307 sat in said Highway right-
af-way Hine 3l the Northesst corner of s2id Condit Iragt, for a pomer of thit trcl;

THENGE $B507°L, 2long said Highway right-of-way ing, 4881 Bt 10 3 K7 iron rod »ith ¢on marked
“RER 16907 1t for the Borthwast corner of that cenain ¥ sire tragt of land ceseribed it deed from Freg
5. Barrett, Ir., et un 3o jaery Cantap dated January 18, 1082 and ratcorded in Val. 438, Page S35, Deed
Feenrds of Gaines Caunty, Texas, and for the Northeast corner of this Lracl;

THENCE 5.0°03710%E. £37.9 fee 1o & A% iron rod with Cap marked "RPLS 16907 so1in the South iine of
$3% Section d87 3t the Southwest corngr of saif Dusdap tract s6d Iy the Southesst varper of this fract;

TuEn(E wesl, slong 1310 South ine of Section 482, 31 1316.50 feet pass 2 X" iron rod with ¢ap mevked
TRMS 16507 se1 in xald Fagt right-of-way fine of paved County Rosd No, 335, ta 3% 13558 faat o the
PLAC £ OF BEGINTING.

SAVE AND EXCEPT & 5.843 acre tract described in deed Fom YaTaMay Iovesiments, Ine. 1o Goid Kist,
Ing. dated January 1D, 1957, recorded in Vol. 830, Page 797, Deed Records of Gaines County, Texas and
baing mure particularly described as follows:

BEGItTUNG 2t 3 railroad satke found in the ceniering of North South Paves County Road 355 assethy
L. A Tubby, Surveyor, Tor the Soutiwest cOTner of t2id Sacinms 487, and for the Southwest comer of this
tragi;

FHENCE Zast, gloag the South Bne of sa7d Sectior 482, 21400 fopt paed & %7 Fron rod with cap marked
“RPS 16907 faund In the Fastecly Feht-tf-way Sne of sxid County Road, i all 359.3% feet o 2 W ironred
weith ¢ap marked “NEWTON SURVEVING” set lor the Sausheast corner of this tract;

THENCE W.O0"02°50"F. (8.8 feet 10 2 374 ¥ galvanized iron pipe fuund at the Scuiheast coener of that
certoin tract of fand conveyed by Texzs New Mexizo Fotatoes, ing. s¢ Concit Chermica iy deed recarded
n Vol 378, Fage 504, Desd Records of Gaines County, Texas, 208 f27 e most Fatterhy-Nonhesst corner
of s e

THEMCE MBSTOTO0VW., 52 237,58 feed pass the Southwasl commr of sa’d Conglit Chaerinal iragt and the
Southgast corner of that cortain tract of isnd conveyed by Frag §. Barrst! to AV 1, e iy Deed dated
Gorebier 20, 1371 and recordad in Mol 336, Page 391, Deed Records 5? Games Coynty, Taxgs, in alf
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432 K& fept to o /27 ron rod with 2p marked TRPSI690" lound al the Soutinwest carner of said AL,
ing, vraet, aad For 3 comee of this raey

THENCE H.1°03 2178, 34554 It 1o 4 Y7 Irgin rod with cap tasthed "NEWTON SURVEVIHG" sat
praviously g 2 vorner of said AW L, Ing. 1Aagy, and for a corner of this bract;

THERCE NASY O L., paraliel to a drsinese chanael af (1.3, Highway 82 and 180, » distance of Y00.00
feet 1o 3 717 o rod with cap rasrkad "NEWTOR SURVEYING” set previously af the Horthwest zarner
of qaid AN, I texet, and for g carnar of this racy

THENCE 5.83°DF007E. 185.00 feet ko a &7 iron rod with cap marked "NEWTLH SURVETING 1ot
previously In the West ne of sald Condit Chervinai tract for the Nartheast comer of ssid AN L, inc,
vraet, g for 8 corner of this track

THENCE North 5600 Feet to o %" iron rad with can markad "NEWTON SURVEYING set previcusly inthe
Seutherly vight-¢ bway line (Val 44, Page 11, Derd Recards of Gainas County, Texas) of said s,
Highway 62 and 180 for the Northwest corner ¢F said Condit Chamical tract, and for the mast Mortherly-
Northeast corngs of this tract;

THENGE NSOV D0"W., along the Southerly right-ol-way line of sajd Highway, 192.14 feet to a 1°/2”
iran o found at the Kotiheast cormer of said drainsge channel, for a corner of Lhis tract;

THENGE 5.4"5 300w, 150,00 feet 1o 2 ¥ iron rod Taund 8t the Souskiedst corner of said drainage
chann), for & cornar of this track;

THENCE RARDPOGW. 000 feat tn 5 10" o sad found ot the Sauthwest coener of said drainage
sharssl, for g coreer of this tracl;

THENCE NA'ST'CO7E. 150,00 feel 1o %7 irgn rod Tound a1 the Norihwaest soener of said drafnage chanael,
far 2 vorner of this trach:

THENCE RASMGPOW,, continuing slorg suld Southerly Bighwey righvofoway Bne, 77.40 fesl o s W7
foarod found i Die Northesst coraer of that cortain beact of land cooveyed by Fred 5. Barrett 1o Rovee
£ Merser by Ored recordad in Vol 338, Page 857, Deed Secards of Guines County, Teias, and for the
mest Nostherly-Northwest corner of this ragy

THENCE Sowrh 800,80 Tert (o & B iron rod with oop maarked "RESIESY found ot the Southeasi corper of
saig Meszer teand, and for a oorner of tis bratt:

THENCE MARDFOOW,, a1 20000 et pass 8 1777 ton rod found in said Dasteriy dght-of woy lipe of

County Bosd 335, In al 240034 feel to 2 04 rall Inund i sald Paved Road and in the West line of said
Secrion 482, ot the Southwas! corner of sald Messer tract, and for the most Westedy-Honthwest m@e{
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